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$XWXPQ�� 

$�ELJ�WKDQN�IRU�HYHU\RQH¶V�ZHOO�ZLVKHV��,W�LV�JRRG�WR�EH�EDFN�DQG�,�DP�
VR�KDSS\�WR�VHH�WKH�VFKRRO� ORRNLQJ�ZRQGHUIXO�DQG�DOO�WKH�FKLOGUHQ�VHW�
WOHG�DQG�OHDUQLQJ�� 
 
5HVXOWV�IURP�/DVW�<HDU¶V�<U���FODVV 
:H� DUH� SOHDVHG� WR� VKDUH� ZLWK� IDPLOLHV� WKH� UHVXOWV� IURP� ODVW� \HDU¶V� <�� 6$7V� DQG�
WHDFKHU�DVVHVVPHQWV��VXPPHU��������ZKLFK�KDYH�QRZ�EHHQ�DQDO\VHG��7KH�UHVXOWV�
VKRZ� WKDW�ZH� KDYH� FRQWLQXHG� RXU� LPSURYLQJ� WUHQG� IRU� JRRG� OHYHOV� RI� DWWDLQPHQW��
:KHQ�PHDVXUHG�DJDLQVW�DOO�VFKRROV�QDWLRQDOO\��DQG�DJDLQVW�WKH�ORFDO�DXWKRULW\��FKLO�
GUHQ�DW�0RVV�/DQH�KDYH�DFKLHYHG�YHU\�ZHOO��VXUSDVVLQJ�WKH�QDWLRQDO�DQG� ORFDO�DX�
WKRULW\� DYHUDJHV�� ,Q� WKH� <�� SKRQLFV� VFUHHQLQJ� 0RVV� /DQH� FKLOGUHQ� DFKLHYHG� ����
WKLV�LV�KLJKHU�WKDQ�WKH�ORFDO�DXWKRULW\�DW�����DQG�QDWLRQDO�DW���� 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
:HOFRPH� 
$�YHU\�ZDUP�ZHOFRPH�WR�-DPHV�%LQJKDP��3DUHQW���DQG�1LFROD�5LOH\�ZKR�
KDYH�MRLQHG�RXU�ERDUG�RI�*RYHUQRUV�� 
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���RI�SXSLOV��DW�WKH��H[SHFWHG�
VWDQGDUG�LQ�5HDGLQJ� 

���RI�SXSLOV��DW�WKH�H[SHFWHG�
VWDQGDUG�LQ�:ULWLQJ� 

���RI�SXSLOV��DW�WKH�H[SHFWHG�
VWDQGDUG�LQ�0DWKV� 

��RI�SXSLOV�DFKLHYLQJ�JUHDWHU�
GHSWK�LQ�5HDGLQJ� 
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��RI�SXSLOV�DFKLHYLQJ�JUHDWHU�
GHSWK�LQ�:ULWLQJ� 
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��RI�SXSLOV�DFKLHYLQJ�JUHDWHU�
GHSWK�LQ��0DWKV� 
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:H�DUH�GHOLJKWHG�ZLWK�WKHVH�UHVXOWV��ZH�ZLOO�FRQWLQXH�WR�ZRUN�KDUG�WR�KHOS�DOO�
WKH�FKLOGUHQ�WR�PDNH�JRRG�SURJUHVV�LQ�WKHLU�OHDUQLQJ�VR�WKDW�ZH�FDQ�FRQWLQXH�
WR�PDLQWDLQ�WKLV�VXFFHVV� 



+DUYHVW� 
,W¶V�FHUWDLQO\�EHHQ�D�EXV\�IHZ�ZHHNV��7KH�+DUYHVW�)HVWLYDO�ZDV�D�JUHDW�VXFFHVV��IXOO�
RI�EHDXWLIXO�SRHPV�DQG�VRQJV��7KDQN�\RX�IRU�\RXU�JHQHURXV�GRQDWLRQV��7KH�&HOODU�
LQ�*RGDOPLQJ�ZHUH�LQFUHGLEO\�JUDWHIXO�IRU�DOO�\RXU�FRQWULEXWLRQV� 

 
5HPHPEUDQFH� 
/DVW� ZHHN�� DOO� FKLOGUHQ� WRRN� SDUW� LQ� D�
VSHFLDO� 5HPHPEUDQFH� DVVHPEO\�� <��
ZHQW� DURXQG� HDFK� FODVV� JHWWLQJ� GRQD�
WLRQV� IRU� SRSSLHV�ZKLFK� UDLVHG� D�ZRQ�
GHUIXO� �������� ,Q� FODVV� FKLOGUHQ� KDYH�
DOVR�EHHQ�ZULWLQJ�DQG�UHDGLQJ�UHPHP�
EUDQFH�SRSS\� GD\� SRHPV� WR� FRPPHU�
DWH�D�����\HDUV�� 

 
 
 
 
 
 
 
 
 

 



/HDUQLQJ�DW�0RVV�/DQH��� 
%($56 
%HDUV�H[SORUHG�KRZ�WKH�+LQGX�IHVWLYDO�RI�'LZDOL�LV�FHOHEUDWHG��7KH\�PDGH�UDQJROL�
SDWWHUQV�XVLQJ�FRORXUHG�SDVWD�DQG�PDGH�GLYD�ODPSV�IURP�SOD\�GRXJK�DQG�VHTXLQV��
7KH�FKLOGUHQ�HQMR\HG�KHDULQJ��DQG�WKHQ�UHWHOOLQJ�WKH�VWRU\�RI�5DPD�DQG�6LWD� 
 
%HDUV�KDYH�EHHQ�VKRZLQJ�RII�VRPH�IDEXORXV�HDUO\�ZULWLQJ�VNLOOV�WKLV�ZHHN��&KLOGUHQ�
KDYH�EHHQ�LGHQWLI\LQJ�WKH�VRXQGV�WKH\�FDQ�KHDU�LQ�ZRUGV��8VLQJ�SRVW�LW�QRWHV��WKH�
FKLOGUHQ�ZURWH�DQG�DWWDFKHG�ODEHOV�WR�REMHFWV�WKH\�KDG�VRUWHG�DFFRUGLQJ�WR�WKHLU�LQL�
WLDO�VRXQGV��*UHDW�ZRUN�%HDUV�´� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 



/HDUQLQJ�DW�0RVV�/DQH��� 
<HDU�� 
2XU�<HDU��V�KDYH�EHHQ�H[FHSWLRQDOO\�EXV\�RYHU�WKH�ODVW�WZR�ZHHNV��7KH\�KDYH�
EHHQ�OHDUQLQJ�DERXW��'�VKDSHV�DQG�FUHDWHG�WKHLU�RZQ�VKDSH�PRQVWHUV��7KH\�KDYH�
DOVR�LQYHVWLJDWHG�WKHLU�WRSLF�:KL]��3RS��%DQJ�E\�OHDUQLQJ�DERXW�ERQILUH�QLJKW�DQG�
FUHDWLQJ�WKHLU�RZQ�ILUHZRUN�SLFWXUHV��7KH\�KDYH�DOVR�EHHQ�DFWLQJ�RXW�VFHQHV�IURP�
WKH�µ:KDWHYHU�QH[W¶�ERRN��/DVWO\�WKH\�KDYH�EHHQ�WUDYHOOLQJ�WKH�ZRUOG�LQ�*HRJUDSK\�
GLVFRYHULQJ�ZKDW�LW�ZRXOG�EH�OLNH�WR�OLYH�LQ�KRW�DQG�FROG�FOLPDWHV�� 



/HDUQLQJ�DW�0RVV�/DQH��� 
<HDU�� 
<HDU���KDYH�KDG� WZR� WKRURXJKO\� HQMR\DEOH� GD\V� RXW� DW�:LWOH\�:RRGV� ODVW�ZHHN��
7KH\�ZHUH�OHDG�E\�WKH�IRUHVW�UDQJHU�$O��ZKR�VXSSRUWHG�WKHP�ZLWK�PDNLQJ�VKHOWHUV��
ILUH�EXLOGLQJ��SODQW�WUHH�UHFRJQLWLRQ�DQG�PDS�UHDGLQJ�  
$OO�WKH�FKLOGUHQ�SDUWLFLSDWHG�HQWKXVLDVWLFDOO\��OHDUQLQJ�PDQ\�QHZ�VNLOOV�WKURXJK�WKH�
GD\�  
7KHLU� QHZO\� DFTXLUHG� VKHOWHU� EXLOGLQJ� VNLOOV� ZHUH� SXW LQWR� SUDFWLFH� DW� VQDFN� WLPH�
ZKHUH� WKH\� KDG� WR� PDNH� WKHLU� RZQ� VKHOWHU� EHIRUH� VQDFN� WLPH� FRXOG� VWDUW�� $O�
FKHFNHG�KRZ�ZDWHU�WLJKW�WKH�GHQV�ZHUH�WRR� 
(YHU\ERG\�ZHQW�KRPH�H[KDXVWHG�EXW�YHU\��YHU\�KDSS\� 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7KH\�KDYH�DOVR�FRQWLQXHG�WR�ZRUN�RQ�WKHLU�WRSLF�µ2XW�RI�WKH�$VKHV¶�E\�GHVLJQLQJ�
DQG�WKHQ�EXLOGLQJ�WKHLU�RZQ�7XGRU�KRXVHV�� 



'DWHV�IRU�\RXU�'LDU\����� 
 

129(0%(5 
)ULGD\   ��WK    <��&DNH�6DOH 
6DWXUGD\  ��WK�    *RGDOPLQJ�&KULVWPDV�)HVWLYDO—&KLOGUHQ�VLQJLQJ 
)ULGD\�   ��WK    37$�&KULVWPDV�)LOP�1LJKW—SOHDVH�VHH�ZHEVLWH�IRU�PRUH�LQIR 
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'(&(0%(5 
)ULGD\�   �WK     0LQL�0DUNHW�—SOHDVH�VHH�ZHEVLWH�IRU�PRUH�LQIR 
7XHVGD\  ��WK    <5�&KULVWPDV�SHUIRUPDQFH�WR�SDUHQWV�DW������ 
:HGQHVGD\  ��WK    <5�&KULVWPDV�SHUIRUPDQFH�WR�SDUHQWV�DW������ 
7KXUVGD\  ��WK    &KULVWLQJOH�'HFRUDWLQJ�	�&KULVWPDV�3DUWLHV 
)ULGD\�   ��WK    &KULVWPDV�/XQFK 
7XHVGD\  ��WK    <��	�<��&KULVWPDV�3HUIRUPDQFH�DW������ 
:HGQHVGD\  ��WK    )LQLVK�IRU�&KULVWPDV�DW������ 
 
 
 

'DWHV�IRU�\RXU�'LDU\����� 
 
-$18$5< 
7KXUVGD\  �UG     5HWXUQ�WR�VFKRRO 
 

)(%58$5< 
$OO�ZHHN  ��WK—��QG�  +$/)�7(50 
0RQGD\   ��WK    ,16(7�12�FKLOGUHQ 
7XHVGD\  ��WK    &KLOGUHQ�EDFN�WR�VFKRRO 
 

0DUFK 
$OO�ZHHN  ��WK—��QG�  %RRN�)DLU 
 

$35,/ 
)ULGD\�   �WK     )LQLVK�IRU�(DVWHU�DW������ 
7XHVGD\�  ��UG    ,16(7�12�FKLOGUHQ 
:HGQHVGD\  ��WK    &KLOGUHQ�EDFN�WR�VFKRRO 
 

0$< 
$OO�ZHHN  ��WK�—��VW   +$/)�7(50 
 

-81( 

0RQGD\   �UG�    ,16(7�12�FKLOGUHQ 
7XHVGD\�  �WK     &KLOGUHQ�EDFN�WR�VFKRRO 
 

-8/< 
:HGQHVGD\  ��WK    )LQLVK�IRU�6XPPHU�DW������ 


